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Indian junk bonds
HONG KONG: Sales of Indian junk 
bonds have made a big comeback in 
2019, almost tripling to hit a five-year 
high, boosted by a risk-on rally 
prompted by a dovish US Federal Re-
serve that has given the Asia market a 
record start to the year. Indian com-
panies have sold $3.7 billion in high-
yield, or junk-rated, bonds so far this 
year, an increase of 187 per cent from 
2018, Refinitiv data show. The last 
time Indian companies sold more 
junk bonds was in 2014, when total 
volumes were $4.1 billion. — Reuters

US expands probe
NEW YORK: US car safety regulators 
have broadened a probe of ZF-TRW 
airbags used on some 12.3 million ve-
hicles following as many as eight fa-
talities. Investigators are expanding 
the probe to include six manufactur-
ers who use the airbags, which could 
fail during a crash, according to a no-
tice on the National Highways Traffic 
Safety Administration (NHTSA)’s 
website. The probe, which centres on 
various models made between 2010 
and 2019 of Kia, Mitsubishi, Honda, 
Hyundai, Toyota and Fiat Chrysler, 
will determine whether ‘an unreason-
able risk exists that requires further 
action’, NHTSA said. — AFP

China lashes out
BEIJING: Beijing on Tuesday again 
lashed out at a US decision to impose 
sanctions on countries that buy Ira-
nian oil, calling it a violation of Chi-
na’s interests that will intensify tur-
moil in Middle East and international 
energy markets. Foreign Ministry 
Spokesman Geng Shuang said the US 
is operating outside its jurisdiction in 
unilaterally imposing the sanctions. 
He said normal interactions between 
Iran and other countries are ‘reasona-
ble and lawful’ and deserving of re-
spect and protection. — AP

Sri Lanka tourism
HONG KONG/SINGAPORE: Sri Lan-
ka faces a likely collapse in tourism 
following Easter Sunday bomb at-
tacks on churches and hotels, which 
would deal a severe blow to its econo-
my and financial markets, and poten-
tially force it to seek further Interna-
tional Monetary Fund assistance. The 
IMF extended last month a $1.5 bil-
lion loan for an extra year into 2020, a 
key step in keeping foreign investors 
involved in what so far this year has 
been a top-performing frontier debt 
market. But with growth, and thus 
state revenues, now likely to slow sig-
nificantly, budget targets agreed with 
IMF may have to be reviewed. — Reuters
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BUSINESS

Total Traded Amount Rs: 614,147,411
Total Market Cap Rs: 1,561,440.10 million

Total Shares: 1,801,522
Total Transactions: 6,660

Float Index: 92.81 ( 0.25 )
Base: 24/08/2008=100

Nepse Index: 1,260.68 ( 3.7 )   
Base: 16/07/2006, (Adjusted on 10/04/2007) = 100  DATE: APRIL 23, 2019

1 Agriculture Dev Bank Ltd 346 340 346 17832
2 Ankhu Khola Jalvidhyut Co Ltd 80 78 80 710
3 Api Power Co Ltd 134 130 134 12889
4 Arambha Microfinance Bittiya Sanstha Ltd 609 598 598 1355
5 Arun Kabeli Power Ltd 168 162 163 1382
6 Arun Valley Hydropower Dev Co Ltd 101 99 100 8692
7 Asha Laghubitta Bittiya Sanstha Ltd 466 457 466 2434
8 Asian Life Insurance Co Ltd 423 412 416 3992
9 Bank of Kathmandu Ltd 284 277 281 29102
10 Barun Hydropower Co Ltd 94 91 91 2411
11 Bhargav Bikash Bank Ltd 169 164 164 1300
12 Bishal Bazar Co Ltd 1698 1632 1632 50
13 Butwal Power Co Ltd 361 358 360 1653
14 Central Finance Co Ltd 109 107 107 3499
15 Century Commercial Bank Ltd 172 168 170 17326
16 Chautari Laghubitta Bittya Sanstha Ltd 497 490 493 780
17 Chhimek Laghubitta Bikas Bank Ltd 1033 1011 1021 48926
18 Chhimek L Bikas Bank Ltd Promoter Share 564 564 564 45000
19 Chhyangdi Hydropower Ltd 102 101 101 54
20 Chilime Hydropower Co Ltd 524 510 515 5199
21 Citizen Bank International Ltd 230 225 230 42713
22 Citizen Investment Trust 2525 2490 2500 1962
23 City Express Finance Co Ltd 100 100 100 10
24 Civil Bank Ltd 159 154 157 61822
25 Civil Laghubitta Bittiya Sanstha Ltd 598 571 596 1224
26 Corporate Dev Bank Ltd 92 92 92 40
27 Deprosc Laghubitta Bittiya Sanstha Ltd 681 670 670 2401
28 Deva Bikas Bank Ltd 129 126 127 15899
29 Dibyashwori Hydropower Ltd 82 82 82 54
30 Everest Bank Ltd 681 660 671 25785
31 Everest Bank Ltd Con. Pref. 640 640 640 24
32 Everest Insurance Co Ltd 389 361 389 337
33 Excel Dev Bank Ltd 294 289 294 1219
34 First Mic Laghubitta Bittiya Sanstha Ltd 383 379 380 1738
35 Forward Community Mic Bittiya Sanstha Ltd 1540 1519 1540 425
36 Gandaki Bikas Bank Ltd 203 198 200 9067
37 Garima Bikas Bank Ltd 209 203 209 25316
38 Ghalemdi Hydro Ltd 139 139 139 60
39 Global IME Bank Ltd 302 295 302 53672
40 Global IME Laghubitta Bittiya Sanstha Ltd 1193 1128 1128 509
41 Global IME Samunnat Scheme-1 8.83 8.66 8.75 20847
42 Goodwill Finance Co Ltd 119 119 119 100
43 Grameen Bikas Laghubitta Bittiya Sanstha 353 346 350 1388
44 Green Dev Bank Ltd 110 105 106 1220
45 Gurans Life Insurance Co Ltd 540 531 532 2834
46 Gurkhas Finance Ltd 112 111 111 1350
47 Himalayan Bank Ltd 565 550 562 9409
48 Himalayan Distillery Ltd 1399 1360 1399 250
49 Himalayan General Insurance Co Ltd 392 389 390 2507
50 Himalayan Power Partner Ltd 180 173 176 791
51 Hydroelectricity Investment and Dev Co Ltd 138 136 136 5901
52 ICFC Finance Ltd 157 155 157 2454
53 IME General Insurance Ltd 419 407 414 1972
54 Janaki Finance Ltd 181 178 178 210
55 Janata Bank Nepal Ltd 195 190 193 57434
56 Janautthan Samudayic L Bikas Bank Ltd 2075 2061 2061 94
57 Jyoti Bikas Bank Ltd 141 138 138 31501
58 Kailash Bikas Bank Ltd 222 219 220 3384
59 Kalika Laghubitta Bittiya Sanstha Ltd 768 753 753 1450
60 Kalika power Co Ltd 91 89 91 460
61 Kamana Sewa Bikas Bank Ltd 148 145 146 12828
62 Kanchan Dev Bank Ltd 166 166 166 1000
63 Kankai Bikas Bank Ltd 126 125 125 803
64 Karnali Dev Bank Ltd 100 98 99 1476
65 Khanikhola Hydropower Co Ltd 79 78 78 110
66 Kisan Microfinance Bittiya Sanstha Ltd 835 835 835 150
67 Kumari Bank Ltd 230 220 226 28415
68 Laxmi Bank Ltd 231 227 230 17370
69 Laxmi Laghubitta Bittiya Sanstha Ltd 805 799 800 167
70 Laxmi Value Fund-1 9.7 9.7 9.7 12038
71 Life Insurance Co Nepal 1623 1592 1609 764
72 Lumbini Bikas Bank Ltd 178 175 178 5922
73 Lumbini General Insurance Co Ltd 525 512 514 13826
74 Machhapuchhre Bank Ltd 274 262 266 44776
75 Mahalaxmi Bikas Bank Ltd 178 175 178 2634
76 Mahila Sahayatra Mic Bittiya Sanstha Ltd 522 522 522 44
77 Mahuli Samudayik L Bittiya Sanstha Ltd 1230 1230 1230 41
78 Manjushree Finance Ltd 114 112 113 17848
79 Mega Bank Nepal Ltd 183 177 182 44643
80 Mero Microfinance Bittiya Sanstha Ltd 617 596 617 639
81 Mirmire LaghuBitta Bittiya Sanstha Ltd 895 893 894 96
82 Miteri Dev Bank Ltd 250 243 243 563
83 Mithila LaghuBitta Bittiya Sanstha Ltd 480 470 480 210
84 Mountain Hydro Nepal Ltd 92 90 90 500
85 Muktinath Bikas Bank Ltd 382 370 373 20742
86 Multipurpose Finance Co Ltd 141 140 140 300
87 Nabil Bank Ltd 890 859 881 15000
88 NABIL Bank Ltd Promotor Share 827 812 819 24840
89 Nabil Equity Fund 8.3 8.05 8.14 18346
90 Nadep Laghubitta Bittiya Sanstha Ltd 556 536 536 1143
91 NagBeli LaghuBitta Bikas Bank Ltd 631 620 620 300
92 National Hydro Power Co Ltd 71 68 69 8377
93 National Life Insurance Co Ltd 617 603 615 6021
94 National Microfinance Bittiya Sanstha Ltd 1790 1678 1715 699
95 Naya Nepal Laghubitta Bikas Bank Ltd 460 460 460 10
96 Neco Insurance Co Ltd 535 525 529 11035
97 Nepal Bangladesh Bank Ltd 234 227 231 36258
98 Nepal Bank Ltd 312 308 309 137845
99 Nepal Community Dev Bank Ltd 144 138 144 6426
100 Nepal Credit And Commercial Bank Ltd 234 230 233 45851
101 Nepal Doorsanchar Co Ltd 693 680 690 4800
102 Nepal Hydro Developers Ltd 123 121 121 90
103 Nepal Insurance Co Ltd 393 384 390 14018
104 Nepal Investment Bank Ltd 574 560 565 16494
105 Nepal Investment Bank Ltd Promoter Share 529 516 517 4297
106 Nepal Life Insurance Co Ltd 1152 1130 1140 14085
107 Nepal SBI Bank Ltd 516 495 505 20561
108 Nepal Seva Laghubitta Bittiya Sanstha Ltd 465 461 465 260
109 Nerude Laghubita Bikas Bank Ltd 477 465 465 1574
110 Ngadi Group Power Ltd 119 116 117 1046
111 NIBL Pragati Fund 7.5 7.22 7.22 6310
112 NIBL Samriddhi Fund 1 9.31 9.31 9.31 5000
113 NIC Asia Bank Ltd 495 478 490 58722
114 NIC Asia Growth Fund 9.56 9.4 9.56 8000
115 Nirdhan Utthan Laghubitta Bittiya Sanstha 820 818 818 254
116 NLG Insurance Co Ltd 827 825 825 540
117 NMB Microfinance Bittiya Sanstha Ltd 1020 1001 1001 513
118 NMB Bank Ltd 386 378 380 76009
119 NMB Hybrid Fund L-1 9.6 9.47 9.47 9899
120 NMB Sulav Investment Fund-1 10.98 10.77 10.77 8910
121 Oriental Hotels Ltd 458 452 458 110
122 Panchakanya Mai Hydropower Ltd 112 109 111 690
123 Pokhara Finance Ltd 134 132 134 612
124 Prabhu Bank Ltd 279 271 278 65088
125 Prabhu Insurance Ltd 430 417 427 4896
126 Premier Insurance Co Ltd 1045 1015 1026 1436
127 Prime Commercial Bank Ltd 353 342 344 25113
128 Prime Life Insurance Co Ltd 488 467 479 10924
129 Prudential Insurance Co Ltd 760 720 727 3258
130 Radhi Bidyut Co Ltd 162 150 162 267
131 Rairang Hydropower Dev Co Ltd 92 91 91 340
132 Rastriya Beema Co Ltd 9211 9200 9200 240
133 Rastriya Beema Co Ltd Promoter Share 8389 8170 8250 387
134 Reliance Finance Ltd 123 123 123 386
135 Ridi Hydropower Dev Co Ltd 92 89 92 406
136 RMDC Laghubitta Bittiya Sanstha Ltd 592 567 578 10834
137 RSDC Laghubitta Bittiya Sanstha Ltd 380 373 376 946
138 Sagarmatha Insurance Co Ltd 1296 1285 1296 138
139 Sahayogi Bikas Bank Ltd 195 195 195 400
140 Samata Microfinance Bittiya Sanstha Ltd 1240 1230 1240 49
141 Samudayik Laghubitta Bittiya Sanstha Ltd 650 635 640 750
142 Sana Kisan Bikas Bank Ltd 1000 980 994 4516
143 Sanima Bank Ltd 345 334 340 39973
144 Sanima Equity Fund 9.7 9.5 9.65 27100
145 Sanima Mai Hydropower Ltd 229 226 229 9785
146 Shangrila Dev Bank Ltd 150 146 146 4360
147 Shikhar Insurance Co Ltd 896 891 891 10105
148 Shine Resunga Dev Bank Ltd 235 231 232 4661
149 SHIVAM CEMENTS LTD 311 305 310 23310
150 Shree Investment Finance Co Ltd 150 142 150 34772
151 Shrijana Finance (Bittaya Sanstha) 230 222 222 793
152 Siddhartha Bank Ltd 351 342 344 20355
153 Siddhartha Equity Fund 9.7 9.7 9.7 10000
154 Siddhartha Equity Orineted Scheme 10.15 10.15 10.15 4400
155 Siddhartha Insurance Ltd 615 608 611 812
156 Sindhu Bikash Bank Ltd 132 126 132 978
157 Soaltee Hotel Ltd 211 210 210 800
158 Standard Chartered Bank Ltd 735 697 727 25602
159 Summit Micro Finance Dev Bank Ltd 640 640 640 120
160 Sunrise Bank Ltd 253 248 253 26046
161 Surya Life Insurance Co Ltd 550 542 547 3850
162 Suryodaya Laghubitta Bittiya Sanstha Ltd 969 960 969 124
163 Swabalamban Laghubitta Bittiya Sanstha Ltd 893 878 893 2418
164 Swadeshi Laghubitta Bittiya Sanstha Ltd 615 604 604 1162
165 Swarojgar Laghu Bitta Bikas Bank Ltd 508 499 499 743
166 Synergy Power Dev Ltd 101 99 99 57
167 Taragaon Regency Hotel Ltd 249 249 249 10
168 Uniliver Nepal Ltd 19743 19356 19743 30
169 United Finance Ltd 199 199 199 10
170 United Insurance Co (Nepal) Ltd 880 860 868 3238
171 United Modi Hydropower Ltd 112 106 112 965
172 UNIVERSAL POWER Co LTD 92 90 91 7340
173 Unnati Micorfinance Bittiya Sanstha Ltd 1175 1100 1175 580
174 Upper Tamakoshi Hydropower Ltd 234 229 230 19172
175 Vijaya laghubitta Bittiya Sanstha Ltd 591 571 580 188
176 World Merchant Banking & Finance Ltd 81 81 81 20
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A group of people going for a walk with llamas and alpacas as the sun shines in Drantum, northern Germany. On 
their farm ‘Herzog-Alpakas’ a family offers photo shootings and wool products as well as hikes with these animals 
coming from Latin America.

DoFE receives fewer number of complaints
What needs to be taken into account is number of foreign job-seekers has also gone down
Arpana Ale Magar
Kathmandu, April 23

The latest available data at the  
Department of Foreign Employ-
ment (DoFE) reveal that the num-
ber of complaints lodged by Nepali 
migrants has gone down in the first 
nine months of this year compared 
to the same period last year.

That’s good news, right? Not  
really.

“If we go through the data on a 
surface level, indeed the number 
of complaints has declined this 
year, however, the truth is the 
number of people going abroad 
has also declined,” said Bhisma 
Kumar Bhusal, director general of 

the department. 
In the nine-month period of the 

current fiscal year 2018-19, the de-
partment received a total of 1,490 
complaints from migrants. Of 
them, 589 complaints were filed by 
people who went abroad through 
individual process while 901 com-
plaints were lodged by those who 
went abroad via manpower firms.

In the corresponding period of 
the previous fiscal, the department 
received a total of 1,587 com-
plaints, of which, 818 were filed by 
migrants who had gone abroad via 
individual process and 769 com-
plaints by those who went abroad 
via manpower channels.

But then, a total of 166,462 peo-

ple received labour approval from 
the department in the first nine 
months of this fiscal compared to 
222,266 in the same period of the 
previous fiscal.

Bhusal further said that the gov-
ernment has decentralised the au-
thority of handling certain issues 
of migrants from this year. So, the 
department no longer has the re-
cord of small matters that can be 
sorted out by the local govern-
ments or the district administra-
tion offices, he added.

In terms of addressing the  
migrant workers’ issues, he admit-
ted that the government’s efforts 
have yet to yield effective results. 
“The government has brought 

stricter policies, and easier access 
to information should have signifi-
cantly reduced the number of 
complaints,” he said. “But that has 
not happened and the nature of 
problems that Nepali migrants are 
facing continues to be similar like 
in the past.”

As per Bhusal, the number of 
complaints regarding migrants not 
getting job placement as promised 
by the manpower companies is 
high. Meanwhile, in the case of 
people going abroad via individual 
process, the department is receiv-
ing a large number of complaints 
about being duped by fraudsters 
who promise to send them abroad 
for work.

“These are the two major issues 
facing foreign job-seekers. Other 
complaints are mostly related to 
wages, accommodations and 
crimes,” Bhusal further added.

According to him, some of the  
issues are settled by the depart-
ment itself, while a few are  
forwarded to the court. As stated 
by the department, a total of 101 
cases have been filed at the court 
in the first nine months of the  
fiscal. The court has recovered  
Rs 135 million of the victims. 
Meanwhile, in the cases settled by 
the department itself, the victims 
had claimed Rs 555 million, of 
which the department recovered a 
total of Rs 82 million.

Betan Karnali DPR to be 
completed by August
Himalayan News Service
Kathmandu, April 23

The Employees Provident 
Fund (EPF) has said that the 
works related to the detailed 
project report (DPR) of the 
425-megawatt peaking-run-
of-the-river type Betan  
Karnali hydropower project 
will be completed by August.

Works related to the DPR 
and the Environmental  
Impact Assessment are  
being carried out by NEA  
Engineering Company, a 
subsidiary of Nepal Electrici-
ty Authority (NEA).

To develop the project, 
EPF had started collecting 
funds from its members 
since fiscal 2016-17. The 
fund had urged its members 
to invest the cash dividend 
that it had distributed in the 
project, which a majority 
agreed to. At present, it has 
collected around Rs 4.32 bil-
lion for the purpose.

The EPF had asked depos-
itors to invest their cash  
dividend in the project from 
fiscal 2015-16 and has  
been converting the cash 
dividend into shares of the 
hydro company.

The EPF has 600,000  
depositors and it has com-
mitted to generate equity  
investment of around Rs 21 
billion for Betan Karnali. Out 
of the total estimated invest-
ment of around Rs 70 billion, 
30 per cent or Rs 21 billion 
will be share capital and 70 

per cent or Rs 49 billion will 
be loan investment. Earlier, 
Nepal SBI Bank and Nabil 
Bank had made a commit-
ment to provide Rs 25 billion 
under consortium financing 
for the project.

According to Rajendra 
Kafle, joint administrator of 
EPF, it is planning to com-
plete the project within five 
years of the DPR being final-
ised. The developer of the 
project is Betan Karnali 
Sanchayakarta Hydropower 
Co Ltd.

As per EPF, out of the pro-
jected Rs 21 billion equity in-
vestment, 40 per cent will be 
mobilised from member de-
positors, 15 per cent through 
institutional investment of 
EPF, 10 per cent from the 
generation company — 
Betan Karnali Sanchayakar-
ta Hydropower Co Ltd, 10 
per cent from Nepal Electric-
ity Authority, 10 per cent 
shares will be allotted to the 
project-affected locals and 
15 per cent will be allotted to 
the public through initial 
public offering.

The project will be located 
in Surkhet district. The initial 
projected capacity of the 
project was 688 megawatts 
but it was reduced as it could 
affect the 10,800MW Karnali 
Chisapani Hydropower Pro-
ject that is located down-
stream. The Karnali Chisa-
pani project is expected to 
be the largest energy project 
in the South Asian region.

Govt to tighten import of 
luxury goods through 
budget, says FinMin
Himalayan News Service
Kathmandu, April 23

Minister for Finance Yubaraj  
Khatiwada has said that the gov-
ernment will control haphazard 
imports, especially those related 
to the import of luxury goods 
through the upcoming budget for 
fiscal year 2019-20.

Addressing a pre-budgetary 
discussion organised by the  
Management Association of  
Nepal here today, Minister Khati-
wada said that the government is 
not in the mood to allow rampant 
import of goods just to achieve its 
revenue target.

“We are committed to meeting 
the revenue target for this fiscal 
and it will be met. However, the 
government will not make hap-
hazard imports the means to 
meet revenue goals. Import of 
luxury items must be controlled,” 
he stated.

M e a n w h i l e ,  K h a t i w a d a  
mentioned that it is necessary to 
enhance domestic production 
and boost exports while limiting 
imports in a bid to narrow down 
the trade deficit. “Similarly, the 
budget will also focus on expand-
ing the tax administration.”

The finance minister also urged 
the provincial and local govern-
ments to be more responsible  
towards maintaining budgetary 
discipline. “Local and provincial 
governments should simultane-
ously exercise their rights and re-
sponsibilities,” added Khatiwada.

On the expenditure front,  
Khatiwada said that capital  

expenditure so far seems to be 
low, especially as the government 
is yet to release payments for  
various completed projects and 
contractors.

Speaking on the occasion,  
former governor of Nepal Rastra 
Bank Deependra Bahadur 
Chhetri said that governments 
have time and again lagged  
behind in effective implementa-
tion of the budget. “Government’s 
expenditure this year too is not 
satisfactory, which shows that our 
budget execution is still following 
traditional methods,” he said, 
adding that the government 
should  s ign per for mance  
contract with project developers 
to ensure that projects are  
completed on time.

Similarly, Shankar Sharma, for-
mer vice chairman of National 
Planning Commission, said that 
the government should be careful 
and not give priority to infeasible 
programmes and projects in the 
upcoming budget. “The govern-
ment should give priority to only 
those projects in the budget, 
whose feasibility study and de-
tailed project report have been 
completed,” he mentioned.

Satish Kumar More, president 
of Confederation of Nepalese  
Industries, said that the govern-
ment should start taking action 
against project developers who 
do not follow project timeline and 
develop projects on time. In a bid 
to ease the business and invest-
ment climate, the government 
should also ease bureaucratic 
hurdles, he stated.

Domestic investment 
summit held in Bharatpur
Himalayan News Service
Kathmandu, April 23

The government of Province 
3 recently held discussions 
with private sector repre-
sentatives in Bharatpur to 
promote private investment 
in infrastructure, industry, 
specialised services, special-
ised agriculture and herit-
age-friendly tourism sector.

Khimlal Devkota, vice 
chair of Provincial Policy and 
Planning Commission, ex-
pressed the commitment of 
Province 3 in enhancing the 
investment environment of 
the province, while Binod 
Kumar Chaudhary, industri-
alist and member of parlia-
ment, mentioned that Prov-
ince 3 is a ‘Super Province’ 
with competitive advantages 
by almost all measures. To 
that end, Province 3 is well-
poised to leverage its 
strengths and lead the pro-
vincial investment land-
scape in Nepal. 

Creating an enabling envi-
ronment and changing the 
current landscape for the 

private sector was one of the 
key issues discussed in the 
event, as per a media release.

Chief guest and Co-chair 
of Nepal Communist Party 
(NCP), Pushpa Kamal Dahal, 
emphasised on the need to 
‘change the mindset to pro-
mote growth and private in-
vestment’. 

This sentiment was reiter-
ated by other speakers in the 
event, including Hari Bhakta 
Sharma, president of Con-
federation of Nepalese In-
dustries. “Profit-making is 
not inherently bad and gen-
erating more revenue should 
be recognised rather than 
shunned to encourage pri-
vate investment.” 

Former finance minister 
Ram Sharan Mahat stressed 
the need to develop strong 
capacity of institutions to 
promote investment. Simi-
larly, Radhesh Pant, former 
CEO of Investment Board 
Nepal, expressed the need to 
build sustainable coordina-
tion between public and  
private parties and within 
the government.

China wins BRI fans but criticism persists
Agence France Presse
Beijing, April 23

President Xi Jinping will lead a 
hard sales push at a Beijing 
summit this week, to corral 
more countries into a global in-
frastructure project at the core 
of China’s superpower ambi-
tions and win over those who 
see a strategic threat.

The Belt and Road Initiative 
(BRI) envisages massive invest-
ments in maritime, road and 
rail projects across 65 countries 
from Asia to Europe and Africa 
that collectively account for 30 
per cent of global GDP.

If fully realised, it could shape 
the world economic and  
geopolitical landscape for  
decades to come. 

But its scope and ambition 
have divided Europe, while US 
officials have called it a ‘vanity 
project’, and detractors have 
warned that it is laden with 
debt risks and opaque deals  
favouring Chinese firms and  
labour.

Despite  the  cr i t ic ism,  
momentum appears to be on 
Xi’s side, with leaders from 37 
countries flocking to Beijing for 
the three-day summit begin-
ning Thursday.

It’s the second such event, 
with an inaugural 2017 summit 
bringing 29 leaders together.

China added a key nation  
to its Belt and Road roster  
when Italy became the first  
G-7 member to sign on to the 
project last month.

Prime Minister Giuseppe 
Conte will participate in the 
summit and Switzerland  
appears set to sign on with 
President Ueli Maurer flying  
to Beijing.

Russian President Vladimir 
Putin and other leaders from 
Europe, Asia and Africa will also 
attend, but major EU nations 

are sending ministers and the 
United States said it would not 
have a high-level delegation.

Since Xi launched Belt and 
Road in 2013, China has invest-
ed $90 billion in projects while 
banks have provided between 
$200 billion and $300 billion in 
loans, according to Xiao Weim-
ing, a Chinese government offi-
cial overseeing Belt and Road.

Examples of debt trouble 
abound.

Sri Lanka turned over a deep-
sea port to China for 99-years 
after it was unable to repay 
loans. And Pakistan needs an 
international bailout. 
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