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DoFE receives fewer number of complaints

What needs to be taken into account is number of foreign job-seelkers has also gone down

Arpana Ale Magar
Kathmandu, April 23

The latest available data at the
Department of Foreign Employ-
ment (DoFE) reveal that the num-
ber of complaints lodged by Nepali
migrants has gone down in the first
nine months of this year compared
to the same period last year.

That’s good news, right? Not
really.

“If we go through the data on a
surface level, indeed the number
of complaints has declined this
year, however, the truth is the
number of people going abroad
has also declined,” said Bhisma
Kumar Bhusal, director general of

the department.

In the nine-month period of the
current fiscal year 2018-19, the de-
partment received a total of 1,490
complaints from migrants. Of
them, 589 complaints were filed by
people who went abroad through
individual process while 901 com-
plaints were lodged by those who
‘went abroad via manpower firms.

In the corresponding period of
the previous fiscal, the department
received a total of 1,587 com-
plaints, of which, 818 were filed by
migrants who had gone abroad via
individual process and 769 com-
plaints by those who went abroad
via manpower channels.

But then, a total of 166,462 peo-

ple received labour approval from
the department in the first nine
months of this fiscal compared to
222,266 in the same period of the
previous fiscal.

Bhusal further said that the gov-
ernment has decentralised the au-
thority of handling certain issues
of migrants from this year. So, the
department no longer has the re-
cord of small matters that can be
sorted out by the local govern-
ments or the district administra-
tion offices, he added.

In terms of addressing the
migrant workers' issues, he admit-
ted that the government’s efforts
have yet to yield effective results.
“The government has brought

stricter policies, and easier access
to information should have signifi-
cantly reduced the number of
complaints,” he said. “But that has
not happened and the nature of
problems that Nepali migrants are
facing continues to be similar like
in the past.”

As per Bhusal, the number of
complaints regarding migrants not
getting job placement as promised
by the manpower companies is
high. Meanwhile, in the case of
people going abroad via individual
process, the department is receiv-
ing a large number of complaints
about being duped by fraudsters
who promise to send them abroad
for work.

“These are the two major issues
facing foreign job-seekers. Other
complaints are mostly related to
wages, accommodations and
crimes,” Bhusal further added.

According to him, some of the
issues are settled by the depart-
ment itself, while a few are
forwarded to the court. As stated
by the department, a total of 101
cases have been filed at the court
in the first nine months of the
fiscal. The court has recovered
Rs 135 million of the victims.
Meanwhile, in the cases settled by
the department itself, the victims
had claimed Rs 555 million, of
which the department recovered a
total of Rs 82 million.

Betan Karnali DPR to be
completed by August

Himalayan News Service
Kathmandu, April 23

The Employees Provident
Fund (EPF) has said that the
works related to the detailed
project report (DPR) of the
425-megawatt peaking-run-
of-the-river type Betan
Karnali hydropower project
will be completed by August.

Works related to the DPR
and the Environmental
Impact Assessment are
being carried out by NEA
Engineering Company, a
subsidiary of Nepal Electrici-
ty Authority (NEA).

To develop the project,
EPF had started collecting
funds from its members
since fiscal 2016-17. The
fund had urged its members
to invest the cash dividend
that it had distributed in the
project, which a majority
agreed to. At present, it has
collected around Rs 4.32 bil-
lion for the purpose.

The EPF had asked depos-
itors to invest their cash
dividend in the project from
fiscal 2015-16 and has
been converting the cash
dividend into shares of the
hydro company.

The EPF has 600,000
depositors and it has com-
mitted to generate equity
investment of around Rs 21
billion for Betan Karnali. Out
of the total estimated invest-
ment of around Rs 70 billion,
30 per cent or Rs 21 billion
will be share capital and 70

per cent or Rs 49 billion will
be loan investment. Earlier,
Nepal SBI Bank and Nabil
Bank had made a commit-
ment to provide Rs 25 billion
under consortium financing
fonhe pro]ecl

ccording to Rajendra
Kaﬂe, int administrator of
EPE it is planning to com-
plete the project within five
years of the DPR being final-
ised. The developer of the
project is Betan Karnali
Sanchayakarta Hydropower
Co Ltd.

As per EPE out of the pro-
jected Rs 21 billion equity in-
vestment, 40 per cent will be
mobilised from member de-
positors, 15 per cent through
institutional investment of
EPE 10 per cent from the
generation company —
Betan Karnali Sanchayakar-
ta Hydropower Co Ltd, 10
per cent from Nepal Electric-
ity Authority, 10 per cent
shares will be allotted to the
project-affected locals and
15 per cent will be allotted to
the public through initial
public offering.

The project will be located
in Surkhet district. The initial
projected capacity of the
project was 688 megawatts
but it was reduced as it could
affect the 10,800MW Karnali
Chisapani Hydropower Pro-
ject that is located down-
stream. The Karnali Chisa-
pani project is expected to
be the largest energy project
in the South Asian region.
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The government of Province

n Bharatpur

private sector was one of the
key issues discussed in the
event, as per amedia release.

Chief guest and Co-chair

3 recently held
with private sector repre-
sentatives in Bharatpur to
promote private investment
in infrastructure, industry,
specialised services, special-
ised agriculture and herit-
age-friendly tourism sector.

Khimlal Devkota, vice
chair of Provincial Policy and
Planning Commission, ex-
pressed the commitment of
Province 3 in enhancing the
investment environment of
the province, while Binod
Kumar Chaudhary, industri-
alist and member of parlia-
ment, mentioned that Prov-
ince 3 is a ‘Super Province’
with competitive advantages
by almost all measures. To
that end, Province 3 is well-
poised to leverage its
strengths and lead the pro-
vincial investment land-
scape in Nepal.

Creating an enabling envi-
ronment and changing the
current landscape for the

of Nepal Ci Party
(NCP), Pushpa Kamal Dahal,
empbhasised on the need to
‘change the mindset to pro-
mote growth and private in-
vestment'.

This sentiment was reiter-
ated by other speakers in the
event, including Hari Bhakta
Sharma, president of Con-
federation of Nepalese In-
dustries. “Profit-making is
not inherently bad and gen-
erating more revenue should
be recognised rather than
shunned to encourage pri-
vate investment.”

Former finance minister
Ram Sharan Mahat stressed
the need to develop strong
capacity of institutions to
promote investment. Simi-
larly, Radhesh Pant, former
CEO of Investment Board
Nepal, expressed the need to
build sustainable coordina-
tion between public and
private parties and within
the government.
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Agroup of people going for a walk with llamas and alpacas as the sun shines in Drantum, northern Germany. On
their farm ‘Herzog-Alpakas’ a family offers photo shootings and wool products as well as hikes with these animals

coming from Latin America.

Govt to tighten import of
|luxury goods through
budget, says FinMin

Himalayan News Service

Kathmandu, April 23

Minister for Finance Yubaraj
Khatiwada has said that the gov-
ernment will control haphazard
imports, especially those related
to the import of luxury goods
through the upcoming budget for
fiscal year 2019-20.

Addressing a pre-budgetary
discussion organised by the
Management Association of
Nepal here today, Minister Khati-

wada said that the government is
nm in the mood to allow rampant
import of goods just to achieve its
revenue target.

“We are committed to meeting
the revenue target for this fiscal
and it will be met. However, the
government will not make hap-
hazard imports the means to
meet revenue goals. Import of
luxury items must be controlled,”
he stated.

Meanwhile, Khatiwada
mentioned that it is necessary to
enhance domestic production
and boost exports while limiting
imports in a bid to narrow down
the trade deficit. “Similarly, the
budget will also focus on expand-
ing the tax administration.”

The finance minister also urged
the provincial and local govern-
ments to be more responsible
towards maintaining budgetary
discipline. “Local and provincial
governments should simultane-
ously exercise their rights and re-
sponsibilities,” added Khatiwada.

On the expenditure front,
Khatiwada said that capital

expenditure so far seems to be
low, especially as the government
is yet to release payments for
various completed projects and
contractors.

Speaking on the occasion,
former governor of Nepal Rastra
Bank Deependra Bahadur
Chhetri said that governments
have time and again lagged
behind in effective implementa-
tion of the budget. “Government’s
expenditure this year too is not
satisfactory, which shows that our
budget execution is still following
traditional methods,” he said,
adding that the government
should sign performance
contract with project developers
to ensure that projects are
completed on time.

Similarly, Shankar Sharma, for-
mer vice chairman of National
Planning Commission, said that
the government should be careful
and not give priority to infeasible
programmes and projects in the
upcoming budget. “The govern-
ment should give priority to only
those projects in the budget,
whose feasibility study and de-
tailed project report have been
completed,” he mentioned.

Satish Kumar More, president
of Confederation of Nepalese
Industries, said that the govern-
ment should start taking action
against project developers who
do not follow project timeline and
develop projects on time. In a bid
to ease the business and invest-
ment climate, the government
should also ease bureaucratic
hurdles, he stated.

China wins BRI fans but criticism persists

Agence France Presse
Beijing, April 23

President Xi Jinping will lead a
hard sales push at a Bel]mg
summit this week, to cor
more countries into a global in-
frastructure project at the core
of China’s superpower ambi-
tions and win over those who
see a strategic threat.

The Belt and Road Initiative
(BRI) envisages massive invest-
ments in maritime, road and
rail projects across 65 countries
from Asia to Europe and Africa
that collectively account for 30
per centof global GDP:

If fully realised, it could shape
the world economic and
geopolitical landscape for
decades to come.

But its scope and ambition
have divided Europe, while US
officials have called it a ‘vanity
project, and detractors have
warned that it is laden with
debt risks and opaque deals
favouring Chinese firms and
labour.

Despite the criticism,
momentum appears to be on
Xi's side, with leaders from 37
countries flocking to Beijing for
the three-day summit begin-
ning Thursday.

It's the second such event,
with an inaugural 2017 summit
bringing 29 leaders together.

China added a key nation
to its Belt and Road roster
when Italy became the first
G-7 member to sign on to the
project last month.

Prime Minister Giuseppe
Conte will participate in the
summit and Switzerland
appears set to sign on with
President Ueli Maurer flying
to Beijing.

Russian President Vladimir
Putin and other leaders from
Europe, Asia and Africa will also
attend, but major EU nations

are sending ministers and the
United States said it would not
have a high-level delegation.

Since Xi launched Belt and
Road in 2013, China has invest-
ed $90 billion in projects while
banks have provided between
$200 billion and $300 billion in
loans, according to Xiao Weim-
ing, a Chinese government offi-
cial overseeing Belt and Road.

Examples of debt trouble
abound.

Sri Lanka turned over a deep-
sea port to China for 99-years
after it was unable to repay
loans. And Pakistan needs an
international bailout.

BIZ BRIEFS

Indian junk bonds

HONG KONG: Sales of Indian junk
bonds have made a big comeback in
2019, almost tripling to hita five-year
high, boosted by a risk-on rally
prompted by a dovish US Federal Re-
serve that has given the Asia market a
record start to the year. Indian com-
panies have sold $3.7 billion in high-
yield, or junk-rated, bonds so far this
year, an increase of 187 per cent from
2018, Refinitiv data show. The last
time Indian companies sold more
junk bonds was in 2014, when total
volumes were $4.1 billion. - reuers

US expands probe

NEW YORK: US car safety regulators
have broadened a probe of ZF-TRW
airbags used on some 12.3 million ve-
hicles following as many as eight fa-
talities. Investigators are expanding
the probe to include six manufactur-
ers who use the airbags, which could
fail during a crash, according to a no-
tice on the National Highways Traffic
Safety Administration (NHTSA)'s
website. The probe, which centres on
various models made between 2010
and 2019 of Kia, Mitsubishi, Honda,
Hyundai, Toyota and Fiat Chrysler,
will determine whether ‘an unreason-
able risk exists that requires further
action, NHTSA said. - we

China lashes out

BEIJING: Beijing on Tuesday again
lashed out at a US decision to impose
sanctions on countries that buy Ira-
nian oil, calling it a violation of Chi-
na's interests that will intensify tur-
moil in Middle East and international
energy markets. Foreign Ministry
Spokesman Geng Shuang said the US
is operating outside its jurisdiction in
unilaterally imposing the sanctions.
He said normal interactions between
Iran and other countries are ‘reasona-
ble and lawful’ and deserving of re-
spectand protection. - s>

Sri Lanka tourism

HONG KONG/SINGAPORE: Sri Lan-
ka faces alikely collapse in tourism
following Easter Sunday bomb at-
tacks on churches and hotels, which
would deal a severe blow to its econo-
my and financial markets, and poten-
tially force it to seek further Interna-
tional Monetary Fund assistance. The
IMF extended last month a $1.5 bil-
lionloan for an extra year into 2020, a
key step in keeping foreign investors
involved in what so far this year has
been a top-performing frontier debt
market. But with growth, and thus
state revenues, now likely to slow sig-
nificantly, budget targets agreed with
IMF may have to be reviewed. - Revters




